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OUR MISSION

strives to build a place where
business, government, higher education
and nonprofits come together to implement
high impact and inclusive economic
development solutions to advance the overall

competitiveness of Connecticut.

ECONOMIC DEVELOPMENT

is a private nonprofit corporation
that drives job creation and new capital
investment in Connecticut through high-
impact economic development including

business attraction, retention, and expansion.

WHAT WE DO

works in close cooperation with
the Connecticut Department of Economic
and Community Development (DECD), the
private sector, and various state, regional, and
local partners to promote Connecticut as a
place to do business. Our team is dedicated
to ensuring that industries expand, residents
thrive, and businesses feel at home in our

state.

ADVANCECT.ORG »


http://www.advancect.org
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CONNECTICUT: A FINANCIAL SERVICES STALWART

M=\ a2 A ~
J l N7
Jobs Establishments State GDP

# highest finance industry

productivity

(LIGHTCAST, 2022; ADVANCECT
CALCULATIONS)

# job concentration in
finance traded cluster
(LIGHTCAST, 2022)




NOTABLE FINANCIAL EMPLOYERS

CONNECTICUT’'S VIBRANT FINANCIAL SERVICES MILIEU

Recent Additions/Expansions Notable Fintech
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PROPERTY TRUST

TOP EMPLOYERS CHOOSE CONNECTICUT'

BRIDGEWATER PrimeLending TP First Equity.

Financial Advisory Services Real Estate Loans Investment Securities (aerospace)

Westport, CT | 500-999 employees Easton, CT | 250-499 employees Westport, CT | 250-499 employees
| =

€ InteractiveBrokers (0 CONNING AmericanEagle

Investment Securities Private Equity Credit Union

Greenwich, CT | 250-499 employees Hartford, CT | 250-499 employees East Hartford, CT | 250-499 employees
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FINANCE JOB GROWTH \‘} >j> >.

Connecticut Has a High Concentration of Top Finance Talent

(L O,

L L
for concentration of for concentration of
FINANCIAL MANAGERS FINANCIAL INVESTMENT
2.3X MORE THAN ANALYSTS
THE NATIONAL AVERAGE 78% HIGHER THAN

THE NATIONAL AVERAGE

Subsectors With Largest Job Growth

Subsector Jobs (2018-2022) (‘;822) 52( 1‘;(,‘;";;“

Mortgage and Nonmortgage Loan /.T 13K 40.1%

Brokers ’ e
2018 2022

Miscellaneous Intermediation /_/.1 0.7K 38.4%
2018 2022

All Other Nondepository Credit /‘ 05K 5 79

Intermediation T ’ 7



INDUSTRY TALENT

Finance Talent is Employed in a Variety of Industries Across The State

% of Total
Total Finance Finance Talent
Industry Talent in Cluster
. Finance and @ 67,100 22%
Insurance —
Professional .
Services AJIA 40,700 14%
. = Government f‘n 25,600 9%,
Health and A 0
Sorial YL 20,800 7%
Retail Trade ‘%t 20,000 7%
“ Manufacturing f 19,000 6%
. Other %2@ 65,000 35%



EDUCATIONAL PIPELINE

Connecticut’'s Robust Educational Pipeline for Financial Services

Fintech Educational Programs

UCONN St Ha

UNIVERSITY OF CONNECTICUT UNIVERSITY

UConn Graduate
Program in FinTech

Sacred Heart Financial Analytics
Bachelor's & Master's Programs

CSCU

——
WESTERN

Quinnipiac

UNIVERSITY

UCONN

CT STATE

COMMUNITY COLLEGE

Field of Study

CT Institutions

Business, Finance, & Related 33

Math and Statistics

Economics

Yale

Southern Connecticut

g%%’é:z:::‘" @ CENTRAL S, Siate Universicy
UNIVERSITY OF CONNECTICUT SuU
e .
& Goodwin ) X4 @ Fairfield
== University . , UNIVERSITY
CoNNEaTeuT Americanlnstitute
)
sz Sacred Heart 'J
University of =2 UNIVERSITY POSt
New Haven AT
*CharterOak‘ n = M

UNIVERSITY OF
SAINT JOSEPH
CONNECTICUT

Connecticut STEM Graduates
11,000

10,000

9,000
8,000
7,000
6,000
5,000 I
4,000

2011 2013 2015 2017 2019 2021

STEM completions in Connecticut up 66% since 2011

STATE COLLEGE

Degrees Without Boundaries

COLLEGE

25
15

UNIVERSITY
OF HARTFORD

®
EASTERN
CONNECTICUT
STATE UNIVERSITY

Trinity College

1
Wesleyan University

®) Rensselaer

The Talent You Need to Succeed

state for STEM Location

Quotient (LQ)
g |
O .
/ r‘\\ 269,000+ STEM Jobs in
Connecticut

o 74

S
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FINANCE HUB

Stamford, Connecticut is Home to One of the Top Finance Hubs in the U.S.

Finance GRP/Worker (2022) 2022 Employment Concentration

Stamford, CT * Bridgeport-Stamford-Norwalk, CT

San Francisco, CA Salt Lake City, UT

New York-Newark-Jersey City, NY-NJ-PA
New York, NY*

Richmond, VA

Miami, FL
Philadelphia-Camden-Wilmington, PA-NJ-..
Boston, MA Phoenix-Mesa-Chandler, AZ
Chicago, IL Dallas-Fort Worth-Arlington, TX
Dallas, TX Denver-Aurora-Lakewood, CO
Denver, CO Boston-Cambridge-Newton, MA-NH

San Francisco-Oakland-Berkeley, CA
$300,000 $400,000 $500,000 $600,000 $700,000 $800,000 $900,000
0.00 050 1.00 150 2.00 2.50 3.00 3.50

O,

L

in the U.S. for
concentration of finance
talent among MSAs with
over 20K finance jobs

O,

L

in the U.S. for finance
worker productivity

Finance Traded Cluster Jobs, 2022

. Jobs in Jobs in among MSAs with over 2K
R T et 30-mi Radius 60-mi Radius finance jobs
Stamford, CT 53.9K 325.9K
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FINANCE HUB >»

Connecticut is at the Center of the U.S. Finance Economy

= Morth Bay

& Ottawa - Montreal e
ey 160-MILE % OF U.S. FINANCE
el RADIUS CENTER JOBS 2022
MRt
O Stamford, CT 23%
‘” AR New York, NY 21%
o i) O Boston, MA 6%

23% of all U.S. finance traded cluster jobs are
within 160 miles of Stamford, CT

o of Stamford labor lives in one of NYC's five
boroughs (~3,300 workers)

J of employed Stamford residents work in
one of NYC's five boroughs (~7,100 workers)
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INDUSTRY ASSOCIATIONS

Active Trade Associations & Affinity Groups in CT

FINANCIAL

= PLANNING
F pA ASSOCIATION
-

;o y - g CONNECTICUT

htma

BiCT (%) CTIFS

. KG GB Connecticut Society of CPAs L EINANCLAL SERVICES
THE FINANCIAL EXECUTIVES NETWORKING GROUP "
Connecticut Chapter

[l CONSTRUCTION
FINANCIAL
MANAGEMENT

NA BA| ASSOCIATION

CONNECTICUT VALLEY CHAPTER

e Connecticut Association for
Finance Professionals

¢ Financial Planning Association

e Real Estate Finance Association -
Connecticut

¢ Healthcare Financial Management
Association

e Central Connecticut Association for
Financial Professionals

¢ Financial Executives Networking
Group

e Government Finance Officers of
Connecticut

2L, CFASociety
7\ Hartford

Connecticut Society of CPAs

National Association of Black
Accountants

Connecticut Insurance & Financial
Services (Metro Hartford Alliance
initiative)

Society of Financial Service
Professionals

Construction Financial Management
Association

CFA Society Hartford

Credit Union League of Connecticut
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INDUSTRY SUBSECTORS

HIGH-IMPACT INDUSTRY SUBSECTORS

CONNECTICUT NAMED ONE OF THE

Top 3 “Forward-Looking
Financial Locations”

(BUSINESS FACILITIES MAGAZINE, 2022)

Securities and Commodities
Sales Support Services
28% HIGHER JOBS CONCENTRATION THAN U.S.

Wealth Management
140% HIGHER JOBS CONCENTRATION THAN U.S.

Credit Market Lending
3,700 JOBS

Savings & Loans; Industrial &
Private Banks
4.7X THE NATIONAL JOB CONCENTRATION
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VENTURE FUND ECOSYSTEM

based in Connecticut based in
have Connecticut oversee
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VENTURE CAPITAL s » em
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Connecticut’s Largest VC Deals are in FinTech

ASIS PR .
=QOASISPRO  WHyperlane (0o

$27M Early Stage VC $18.5M Seed $11.5M Later Stage VC $10M Seed
- ~,
E Bastion@l 2 CICADA
$9M Early Stage VC $7.6M Early Stage VC

Connecticut finance and fintech companies raised at least $136.8M (in 35
deals) in VC in 2022 and $1.12B (in 133 deals) since the start of 2017.

The largest generators of finance and fintech VC are Consumer Finance
and Financial Software.

19



COST OF DOING BUSINESS

FINANCIAL SERVICES SECTOR SNAPSHOT

ADVANCEZCT

CCCCCCCCCCC



AFFORDABILITY

CONNECTICUT COSTS ARE COMPETITIVE

Lowest Office Rents

Class A Office Rent (psf)"

New Haven, CT $22.56
Hartford, CT $22.67

New Jersey - Northern I $36.42

Fairfield County, CT $37.17

Chicago, IL s $40.34

Boston, MA N $46.90
Miami, FL s $58.14
NYC (Manhattan) IENS$93 .54
$- $20 $40 $60 $80$100

oo
0o

2" Lowest Corporate Tax

Corporate Tax?

Miami, FL B 5.5%

Hartford, CT 7.5%
New Haven, CT 7.5%
Stamford, CT 7.5%

Boston, MA N 9.0%
Chicago, IL e 9.5%
Newark, NJ s 11.5%
New York, NY I 16.1%
0% 5% 10% 15% 20%

ac

Lower Cost of Living

Cost of Living®
Hartford, CT 103
New Haven, CT 109

Chicago, IL I 114
Newark, NJ s 118
Miami, FL s 119
Stamford, CT 128
Boston, MA I 148
NYC (Manhattan) . 222
0 50 100 150 200 250

21



FOR MORE INFORMATION, CONTACT:

Francesco Ricigliano

(860) 571-7146

fricigliano@advancect.org

©@9000 e

LEARN ABOUT CONNECTICUT'S KEY INDUSTRIES AT ADVANCECT.ORG

ADVANCE
®PO006O0

ADVANCECT.ORG
470 James Street, Suite 9 | New Haven, CT 06513 | (860)571-7136



